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'

BnwBRY THEATRE, Bowery -PanAim OaiECTiri.
Yaw.

NIBLO'S OA&DEN, Broadway .Farsbow.

W1NTBR GARDEN. Broadway.-Canute

NBW BOWBRT THEATRE, Bowery -Norm CamoCanTotcne
WAlL.tCS'l TIIEATKB. Broadway .How Sua Lotos

Bin

OI.TMPIO THEATRE, Broadway.-PiarECtlOR-BLSir«N0Bhautt

BROaDWAT TT1EATRB. Broadway..Savin tfliecaTins
Or Satan

BARMHMH Mf'MRI.'M, Broadway..A LlTINO ALUoitok.Far VVnoAN.(iiANTBss. Tub Heiress Of ran Hidher1 loose. Boone Eauiat. Open Day aad BreniDg.

BRV A NTs' MINSTRELS, Menhanles' Hall, S73 Broad,
war .Kthiotiak Sunns, Dauces, Biiatatguis, Ac..Streets
or New Yore.

Wlirilea WIMOTniTI. IIAI.I. All (nulau- ( u.i. I
8ofios, LlAScaa. Ac .uks«n uakika, Tub Pa lac* or Soar.

hki.I.f.r » ii am., ,w Broadway. .Sin fbancisco Mur#trkh.TH*\Tm* SAL; **.

fiippoTHEATRON. Kourv-enih street. .eqo**r*iAw,
OthkaAiO AKU ACKOSATIO KxiBBTAUmailT*.'I'M* EbUIB
or Lira,

AMERICA* THEATRE. No. 4«4 Broadway -Balls ,
I'asiokuuu, jscbla.ijl a* Ac .Tub Good rob Nomina.

HOPE CHAPEL, 730 Broadway.-1m* Ambbican Stbbbo
portions.

VANNl'CHVB MPSEl'M, mo Broadway..litmus Wax
Piovbbb Or PwaaiOBwr Liscols, Ao.

NEW TORE MHBBt'M OP ANATOMT, 61* Broad way. Openfrom 10 a M i.ll lu )' M

Now Tor la, Monday, May M, 1069.

THE SITUATION.
w« rubii|b tbU morning a liat or tbe general officers

and tbo colonels belonging (o tie Trans Klst.siippl
army of Kirby Smith, tbo surrender of which
war announced in yesterday'a Hiraid. Smith's commandetabracod all the icbe'. troops weal of tbeMusUflppl
river, estimated to number twenty five thousand. A Hew
Orleans despatch oi the 33d Inst slates that Generals

Price, Huckoer and Bieul wore tbe commissioner* who
arrived la that city on behalf of Blrby Smith to negotiate

for hie surrender, and that General Dick Taylor pvr

tlclpaiod In tbc conferences which they had with General
Oaaby.
A full and Interesting account of tha little light near

Boca ("blco, Teias.tbe last battle of the rebellion.It
harniabed by our Brazos Santiago correspondent. The
national force, under Colonel Darrett, waa only
three hundred. It started out for foraging purposes,

and to surprise a rebel camp at Palmetto

Ranch, and waa In tbo commencement of tia rcovcmenU

rery auocoesful, capturing the camp and making other
»al> able aouures. Colonel Barrett's troops kept pushing
on, driving parties of the enemy before tbem, UU Anally
they found themselves confronted by about a thousand

rebels, and were obliged to retreat. It appears that

Colonel liarrelt had none killed In the Ashling, and only
Ave wounded, bit on his return to Urazus seventy
ef his mea were missing. Many of these, however,afterward* made their etcap from the ec my, and

returned to camp. The rebel loes Is not known. Great
icliement was rai.r-d at Brownsville by the movements

of Colonel Barrett's foraging party, tho rebels there tak

Ing It for an advance on that place.
The Tweoly fifth army c >r|ia, under General Welttel,

will. It Is aa'd, commenew embarking for Texaa to-day
O n era) li rutin arriwd at si. Lout* on Iant Saturday

afternoon Hewn* warmly wlcotuod by the cillicna,
n<i wna aefrnadtHl at night.
fi la miiI that the government hat reeeutly bccoma

pwowu-d of add tional evidence agiiln«l yi<> r*nvl i rclml
ngenta Jacob Thompson and Sander*, allowing not only
their direct implication in ilia coiHplrney to m irier
Praeidanl Uncotn, but nl«o In I>r niirkhurn'a Infimioua
pld la Introduce yollow fever lot© thla co .ntry from the
Waal India*.
The removal t»y lha Prr<i Vot of the realrictlon« on

iradt with lh« So .th haa already ranvd a gloat bminete
mrival ia Savimnvh Tlif Cu-loin Hoi.ee in that port
una been i»i* m-d, Hum of atcamcra ara now running
agiiarly to tha up r.vrr town*, noB>mi.|tcation
with tha litcr .r l* rap.lly encoding, cotton la
arriving from tha b«< k eo ulry, nrw aloce ara being
vpeand, an1 lha city la fart ayirntblag It* luiay ant reballian

eooll'l.>n. It «"a«|-attej that General OlllBPrn
would laaua an official order ou lie 2dtli lo-t , rrirovlng
all raatricUona on trad# li.ro .ft.out tl.a li»j arin aut of
the So itb
A C»lro (JerpMcJi atatca »hat tk.» M.«at»atppi n c -Ut

®et si Jaakaon oo lb» tOth lc»t, end d r»cted tu <lt».
root to appoint friron<i«»!iDfra to proceed to Wi'h'ngVooand itO'Mt 1'render.t Josoioo to e«'l a coetrnt'on
to ret'orr tv.r Mate ti Itr r">pei parttlM to the I t oo

K M Drura, ti.fmbri of t!.a lot* rebel Cet.grfM, and
'oficrly an olkter mi Biecktir dge'a atel, IiM laet»d
from Augu-la f.« , to aa4r»«» tc I'.t r*rol telei from
K»ul»eky, to rhtrh tie etoatth the® to reura to tli«lr
tome* tnd the peaceful i ir»u t* »f i/o, to obierea with
cnpulon Od«:ttjr the ailpulauoo* ,f tli*lr parolee, and
to Faithfully obej the la vy ,.f thetr cuntry.
Ceo rai Uoaaitl. 'nuilMlfW uf the F>e*1m*o'a Bu

rraa, has isaund aa order announcing that th« disloyal
former owners of abandoned plantations la the Booth

now bain; cultivated by fraa<linea will not be allowed to

dispossess the latter, which they are in some of the ftatea

making efforts to do, at loast not until afwr the growing
crops arc secured for the benefit of their ] roeoul oulti

valors.

A letter written on the 24th of last March at Waih inprion,

Georgia, by thut fire eating rebel, e« h'enator Rotsrt

Tootnbe, to a geutlemnn in Richmond, is very intor-st

itig, na containing n despondent prophecy or two which

the tremendous events of the past few months
have fully realised Toombs at thai time bad
"tho most pninful apprehensions for the future" of the

slaveholders' confederacy, solely from bis "conviction of

tho total Incapacity of Mr (Jotf) Darts, ami consequently
the utter failure of all his petty schemes " Davis himself

was regarded by Toombs as a complete failure,
who was wildly «|iiand»rtng the resourcm of fbn

people on bis favorites, and their only salvation

was in bis overthrow. General Lee Toombs d.d not

think much more of than of Jeff ; and

the enlistment of norroes to fight for the confederacy,
wbicb he considered a disgrace that must lend to the
mAaft fatal AiDJAfitionrM la nhftriti't^rixAfl Ai ua nlpnA of

imbrcllo stupidity, u well m treachery to the oeuse,
well worthy of Davie and Lee." Toombs concludes:.
"Wo can win the light if wo can get rid of Davis; if not,
not."

KI8CELL&VE0US NEWS.
Some farther important particulars have been gathered

regarding the murder on Saturday In the woods near the

Brooklyn c ty line, noticed in yesterday's Hskald. The
name of the murdered man was Antonio Devotatl. He
was on Italian, and had been lodging far about two
months previous to his death at 87 OMver street, New
York. The family, however, know little about him; but
from papers found among his effects tba police ascertainedthe names of many of his acquaintances in
this city, from whom much has been learned
which it is not desmed proper to make public
at present, as it might frustrate the plans for
apprehending the murderera. The body of the murderedman was taken to the Brooklyn deadhouse. Wb<n
found it was still warm, there being a pistol shot wound
In ths back, tbs mark of a heavy blow under tbo right
ear, and the b"ad bad been nearly severed from the
stoullsrs by a slash with some sharp instrument on the
back of tbo neck. A coroner's investigation of the case
will be commenced to day.
The coroner's investigation la the case of Joha Stewart,

who was killed by being shot with a pistol during a festivalat Jones' Wood on the 23d Inst, was concluded at a
late hour on Saturday night. The Jury's verdict is to the
fleet that the fatal shot was Bred by Patrick Curran, and
he was committed to the Tombs to await the action of the
Gitnd Jury. The Jury further say that they consider
Joiies' Wood ts a public nuisance, and they suggest that
tho authorities should close it up.
James Quln and Joseph Lynch were yesterday committedon charge of assaulting and stealing two hundred

and twenty-Dve dollars from Peter Smith, early yesterdaymorning, in a drinking house on tho corner of Canal
And Allen streets.
John Wliito was yesterday committed, charged with

abstracting two hundred dollars from under the pillow
of one of hie fettow boardors, a marine named Richard
Broderick, in their boarding house in Madison street.

F. W. Roentgen, keeper of a lager beer saloon at No. 4
avenue A, was yesterday arrested and committed on snegielonof having Ignited in his premises a Ore which was

'discovered burning there about one o'clock yestoriiay ]
morning. The flames were extinguished after doing trt- j
fling damage.
Tho throe upper floors of the distillery of Simms St

Brother, In East Thirteenth street, were destroyed by a '
fire which broke out therein about two o'clock yesterday 1
morning. Tho losa is about fifteen thousand dollars, ,

which Is covered by Insurance. The origin of the fire la
unknown. '

young man named Calvin 8. Morse, paymaster's
clerk on board the receiving ship North Carolina, at the
Brooklyn Navy Yard, committed suicide on Saturday
night by shooting himself with a pistol. The deceased,
bore a good reputation on board the ship and among his
acquaintances, and tho canao for the rash act to, not fully
apparent.

Klrby Smith's Barrentier.-Tho hast of
the Rebellion.Whet Kent*

The war in over; the rebellion is crushed.
The surrender to General Canby of Klrby
Smith, the rebel general In command of their
Tran?-Mi3sls*ippi Department, with all his forces,
including the men and mattrid of the rebel
army and navy on that side the river, closes
the contest and gives us peace. Never bus
there been a more formidable rebellion than
this in the history of mankind; never such
fanaticism and such tenacious and desperate
fighting in so bad a canse ; never such tbreateningsof continued war to the issue of independenceor extermination, and never such a

comprehensive, overwhelming and complete
collapse.

This unprecedented collapse, however, is
L...A AwnJiAlAd « I.....JwAil iSma.

jus* nuai r> i uuvt' pituiticu u uuuuicu uuiin

over since the beginning of the war as the
event which would surely follow the capture of
Richmond. This was not a haphazard prophecy,but a logical conclusion drawn from the
situation, the necessities, and the inherent
weaknesses, military, flnanc'al, moral and political,of the rebel government. It was thus
apparent from the beginning that with the expulsionof Jeff. Davis and his Confederate
rebel establishment from Richmond, tbero was
no abiding city for him, no place of refuge
this side of Mexico. We have always contended,too, that the overthrow of Lee's urmy
would carry with It all the subordinate nrmies
of Davis, f nd that, with theif surrender or dispersion,those hordes of guerillas which, acccidingto Dnvin and the Loudon Tiiutt, were

to continue the war twenty years longer, would
in reality vanish, like Macbeth's wiichos, "into
thin air." In ull these things, as in the great
Soldier who baa done the work, our foreshadowing*,from the simple deductions of co nnionsense, have become facia of history.

Ihit still there appear* to be semelhfhg really
miraculous in this sudden nud complete collapseof a rebellions organization covering five
hundred thousand square miles of territory,
and with three hundred thousand fighting vote1
runs still in the field two short monlba ago.
Where are they now? Surrendered, disbanded
and dispersed.regulars, irregulars, armies and
guerillas, they are no longer to be found.
General Canby's despatch from New Orleans
of the 26lh, announcing the conclusion of arrangementsfor the surrender of Kirby Smith,
was received in Washington on the 27th, which
shown that, right through from New Orleans to
Washington, the telegraph is in operation, and
that not even a struggling rebel guerilla remainsin the field to cut the wires over all this
line of over thirteen hundred miles through the
heart of the late confederacy. Never In all the
world has a rebellion so powerful and defiant
Jie^n no tuorougmjr doricd or bo ueci»iveljr put
down.
What nest ? President Johnson, in bla work

of rieon'truction, has tbo labors of Hrrculd
np< n his hands; but, from the gracpf.il mibmls i.n of the masses of the people of the Into
rebeir.oia Stales, it is apparent flint these laborswill be materially lightened. The bulk
of our soldiers and Bailors withdrawn from Ihe
war will be quietly blendod ngnin wllh tho
masses ol lli» people in the art« of peace. So
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it will be, to a great extent, with ft* rebel
armies. There wffl, however, be on botlr sides
considerable bodies v4 men to whom Ike vocationot war or new adventures, even in other
lands, wi'l be an irresistible temptation. Especiallywill this be the case with the rebel'
troops, regulars and bushwhackers, of Klrby
Smith's TrantJ-Misslieippl Department. Thousandsof those men, as wild and nomad o in
their habile us the ancient Scythians, will find
their way as emigrants into Mexico; and then
whnt disposition can be made of them, we apprehend,will become a question so vpry perplexingto Maximilian and Napoleon us to
drive them from the country in disgust.
Srw Financial Views.Ftgtng OF tire

National l>»bl.
In anotbor part of the paper we give, besidesthe additional subscriptions, a number

of communications in relation to the proposedplpn to pay the national debt.or proposingnew plans. These communications, if
they will do no more, at least show how lively
an interest is taken in this question, and that
the people are full; disposed to consider it in
the proper spirit.
We proposed yesterday to modify the original

plan by making subscribers for certain sums

at once free from taxation. It seem possible
to go further in this direction, and make this
attractive point of exemption from taxes so

tangible and definite that every property
owner can realize it as a fact This could be
done by selling exemptions at fixed rates, the
price of suoh exemptions to go with the other
contributions for tho settlement oftbe debt 11
the Secretary will make this matter official be
has in his hands the returns that will enable
him to fix the rate of such exemptions very
justly. There are men in the country who
could afford to purchase their exemptions at a

million dollars each, and the number of those
who can afford to purchase exemption at even

one hundred thousand dollars each is very
large.
We do not believe that it is desirable to obliteratethe whole national debt Though we do

not go so fhr as those who maintain that a great
national debt la Ahnnlntelv ftdvanlawAiia. vet
we believe that a national debt within certain
limits Is beneficial to business communities.
The limit is a plain one. It must not be a burdenupon the people. Fix the limit, say at a

thousand millions, and we believe that a debt
of that amount would be a great, useful element
in buahicss transactions. The national banks
are unquestionably a great advantage to business,and a part of the debt would be a properbasis for their currency. They will soon

need three hundred millions of It. Seven hundredmillions we would leave for the ready and
safe investment of money by those who found
investment in real estate over tronbiesome or

unfcatisfactbfy. This would bear a nominal interest,say three per cent.
There would tfaus be but two thousand millionsto pay, and we would give those who contributedtowards paying it the additional advantageof a preference over all others for investmentlin the remainder, which would then be

the safest Investment In the world. This plan
would obviate the necessity of making any
preparations lor the return to specie payment,
as specie payment would then oome of its own
account, and, Indeed, would be Inevitable
within three years.

The Rebel Capital.What It Was and
:J What It Is*

We publish In another part of the Hbbald a

graphic and interesting account of a recent
Visit to the late rebel oapiUl, from the pen of
a gentleman who formerly did business there,
and whose position entitled him to get a clear
insight into its present condition. It shows
Into what a chaos of confusion that once prosperouscity has fallen under the despotic sway of
Jeff. Davis. The wonder is thai the people
there submitted to it so long. It is evident
that every resort was had to false arguments,
wicked fabrications and appeals to their pride,
to koep them not only in profound ignorance,
but steady in their ruinous mistakes. Everythingthat could mislead them was resorted to
in order to secure their fidelity. Up to the
last moment they were entirely deceived as to
their approaching fate.
The social condition of the inhabitants was

terrible. Tl»cy were poorly 'fed, end were compelledto glee up to tbe military authorities
one half of their scanty stores of dully provisions.Bread and water ftirnished two of their
daily meals. . Boys u he age of fifteen years
were torn from their families and Jbrced into the
ranks. The most respectable women were incarceratedfor weeks at a time in filthy prisons
on the mere suspicion of entertaining irlehdly
sentiments towards the Union. Burglaries were
common, and personal safely unknown. Wei
learn from this statement many curious and
amusing traits of tbe negroes, now suddenly
developing their peculiarities without constraint.themanner in which they are mnking
themselves comfortable on the plantations, and
their ideas as to wages and labor. We also get
an in«ight into the present temper and tone of
thought among the F. F. V.'s, now thoroughly
disciplined into a recognition of their defeat,
with still a lingering and not unnatural depositionto excuse themselves for their stupendous
tolly. It appears that there is quite a dispositionin large numbers of those who have been
impoverished by the rebellion to come North
nntl employ their hands and wits in repairing
their losses by dilligent labor where labor is
free, honornblo and remunerative

YVs> A IMA ITI'1 fun IllfMl fmin thi-» aimnunt v»t' * 1 »*»

impregnability of Richmond ;>rr ae.as Mr. Tyler
used to sny, and also of the splendid strategy
and persistent bravery and skill of General
Grunt in capturing the strongest fortified place
in the world. We learn, too, the general convictionamong the rebel officers, now going
home after taking the oath of allegiance, that
they have been soundly whipped, and that it la
only fair to acknowledge it; also the anxiety
of the people who have been moat active a*

rebels to know what is to be done with thorn,
and bow they will finally bo trented.
Now that the inside of tho rebellion can be

examined, it is evident that it was a great
humbug and muddle from (he beginning; that
it hnd no abiding strength beyond (hat of Ibo
drllrinm of a patient In a high fever, whose
ffiTorla mny bo almost superhuman lor a few moments,but soon fall oil'from cxhnns'.Ion.
It is curious to DOthe ul<o lint as soon as

our armies enter »d the city the greatest relief
wis oxperlan3.nl. Suspicion flol, order wis

restored, flru'ernity w»« C'lHIvsled; and, siill
stranger, that tho city in irke'.s wore soon ioplenlsbodwith all kinds of wholesomo and
oven luxurious food at rates cheaper than
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those we meet wife even in New York. TM»
feet is suggestire, «hn! indicates wholesome
return to the former condition ofsnioge with
the "Mother of SlatcV' which, forgetting her
oaree happy maternity, .enmod for time the
character of Saturn, ndto-wM wont to devour
his own oflepring.
Opening of thr Hues C»n«l.It« Future

BtiaUt,
Vfo publish to-day a filler account of the

artfitfnff af iKa ^iimk rtiinfkl on tha 7th nl' AnHl

by the delegates from tho Cb ambers of Commerceof all the world, together w'th a buttoryof th's great enterprise, which is destined,
whon finished, to affect ho materially too commercialinterests, not only of the Old World bnt
of tho Now. The junction of the Mediterranean
and Red aeaa will, when the canal is oompleted,
bring Southern Europe to tlio very door of
India, and, being entirely a French work, it wilt
of course, redound greatly to tho glory and
prosperity of France. The Southern ports ot
tho French empire, suoh as Marseilles, as well
as those of the whole Mediterranean ooast, wllT
be immensely benefited by It, as they will becomethe mirepite for the commerce of the interior,boupd for the Indian and Pacific oceans.

The advantages to this country in our trhfflc with
India, China and Japan may be easily comprehendedfrom the feet that the distance from
New York to Bombay will be decreased sores
thousand fire hundred miles. Heretofore we
hare bees compelled to reach our Pacific ooast
and the rich lands India and' China by
sea round Capo Horn; just as England can

only connect by sea with her Indian possessions
hv ilnilhlincr tt)A Cane (if f!Oftd HftOP. ATI thifl
~V o r- r--

old fogj mode of navigation will be abolished
whon the Suez canal becomes navigable for
shipB of large burden.

It is a noticeable (bet that in tbeeonstrnotion
of Intel-marine communications France has
always affected the idea of canals; while England,like ourselves, favored railroad connections.While we were confined' to the Panama
Railroad to cross the isthmus the French conceivedthe scheme of the Nicaragua canal, to

put which plan on foot the celebrated Mr. Felix
Bell/ was sent out there b/ Napoleon. The
Tehuantepec canal of our own conception, like
the Nicaragua, never came to anything, and so

we are still dependent for an overland route
npon the Panama Railroad. The distance
across the Isthmus of Suez is not much more

than that across the Isthmus of Panama. Geographicallyconsidered, the two schemes were

alike. England was in favor of a railroad to
Suez, and it wilt be remembered that tbe Englishpress has from the beginning opposed tbe
canal scheme of Louis Napoleon. It has been
sneered At as an impossibility, and remonstratedagainst as a danger, at tbe same time.
It was urged that with such a moans of communicationat her disposal, France could send
a fleet from Toulon, and before tbe news of its
sailing was known it would be investing the
most prominent ports of British India. Tbe
same would be true of our fleets if we had a

navigable canal through tbe Isthmus of Panama.We too, in case of war, could start ftom
Ponsacola and be thundering at tbe gates of

Bombay and Calcutta in a abort time.
The London Times predicts that the Suez

banal can hardly be made available, because it
is constructed upon shifting sands; but it admits,at the name time, that whether completed
or not, or whether fleets can pass through it,
" the French acquire a'footing there npon tlje
most central and commanding point of the Old
World," and that the Powor which occupies a

position on the isthmus " can at least maintain
a force there in the face of three opposing continents,and stop the road to India." The
opposition of the British press to the French
plan can thus be readily understood. The
London Times, however, insinuates that Englandwould have approved of the work
only that it bad to be constructed by slave
labor, and " on that aoeount aione she
could not take part in the work." We
wonder the scrupulous Times did not think
of that idea when it was supporting with all its
Influence the cause of American slavery in our

late rebellion.
The canal, however, U now constructed. The

waters of the Mediterranean commingle with

thpse of the Red Sea. Aftiep is an island.
Hie somnernco una or Asia, wivn all ine ihiiiki*

in the Smith Pacifio, from Japan to Australia,
w II noon be approachable withotft long and
di aigerous voyages round Gape Iforu and the
0 ipo of Good Hope.for ft takes only tvyontyfoiir hours to go from the Mediterranean ,U> the
p^rt of Suez; and, however much England may
squirm at the point which France has gained
in "stopping the road to India," all the rest of
the civilized world will rejoice at what must be
regarded as a great triumph of science and

agent of commercial enterprise. "

Nkxx Fourhi or Jut a Dat of National
Thanksgiving..We have mentioned the fact
t.Hat Thursday next Is to be observed as a (lay
of national humiliation and prayer. This being
probably the last chapter of our nation's lamentationson account of the rebellion, we may
now look for some days ot joy and gladness.
We therefore export a proclamation from PresidentJohnson appointing Tuesday, the 4fh
01 July next, as a day of national thanksgiving
sod praise, in glorification tor the suppression
of tho rebellion, the restoration of peace, and
as a hnmhlo token of devout thankfulness to
Providence tor still "preserving us us a nation."No more befitting day than l.lie coming
anniversary of our national independence could
l>e soloctod by the President for the occasion of
national thanksgiving. We might have In New
York a parade of all our returned volunteers
and veterans, who, united with our local military,would present a display eclipsing In magnificenceand magnitude tho late two days' reviewIn Washington. Our city authorities
should bestir themselves in this matter, and not
suffer next Independence Day to pass without
proper and glorious commemoration.
Ahamminkh Kkbkl Estatics..The attempt

now being made by the owners of rebel lands
in Virginia and other States to dispossess the
freedmen who had settled upon them after their
abandonment, without giving them compensationtor the crops grown by their labor, lias led
to a very proper order from the Whr Department.It is directed that all lands so circumstancedshall be retained in possession of the
freedmen until the growing crops shall be securedfor their benefit, unless an amicable arrangementfor their Immediate transfer can be
oome to with them. This is no more than Just,
anil is sound policy In ano'hor polnlof view, ns
it will serve to pnvo the way for the now relationswhich the pis liters and the froodmcn am
about to occupy toward* oach othor.

Tkt Umw Am Bhyri«<
Pmytrltr mt That Cltjr.

Wo jrostemfoy published some highly iaterestrngnews front Matamoros, Mexico, ooutaiaed ia
fee latter* of our correspondent at that pfaoe.
It b there plainly shown that the effect of ear
ofeiF war has been most disastrous to Hat
onve thriving and prosperous city, as well as to
tho progress of Bagdad, a town at the mouth
of the river, which was Just expanding iator
great wealth and solidity. But a few months
ago 'hose places were in the height of the
sueeessfrd career which has attended them
s'uce the ooinmenoeatent of the war. Ho long
as hostilities were kept up on Amerioan soil so

long did splendid opportunities present themselvesto tho traders of Matamoros to grow
rioh and wax fat. Everybody who wanted to
make lots of money in a hurry rushed to this
Mexican Babylon. Those who arrived there in
the earlier stages of the- rebellion were very
successful, and their representations to absent
friends were so dotfghtfuf that shoals af needy
adventurers flbeked after them, expecting to
reap a liko golden harvest. These people
never for a moment reffeoted that the war was

olosing up- rapidly, that the rebellion had alJl-4 tw Ul *.J iL.t «Uk
rniujr reicuuu iw ur^vir uiuw^ buu ">wi

the cessation- of hostilities, the prosperity ot
Matamoros would speedily depart. Yet such
was really the- caae.
With the fall of Wilmington the fate of Bagdadand Matamoros was decided. The closing

et that rebel pert was a sad affliction to the
contraband tradersof the Mexican border, as it
came home-to-them and affected them in their
own line of business. They trembled lest the
fate of Wilmington shonld be that of Matamoros,
and then it was that some of the adventurers
began to see that their line was about run out.
The train ofeauees and effect are well depicted'
by our correspondent Gold and cotton soon

began to fall, and as nearly all demand from
the interior ofTexas was cut off, business- becamestagnant, and the prosperity of the place
soon passed away, even more promptly than its
wealth had been accumulated.
There Is now little or no trade at Matamoros,and there is nothing there to invite speculators,except the probability of an- impressmentby the imperialists or liberals to assist

them in the trenches, with a poor prosi>ect of
pay. Instead of adventurers rushing to Bagdadnow, those who are there are doing their
very best to get away, leaving their goods in
the hands of agents to be sold at any sacrifice.
The surrender of Kisby Smith 3nd the last
remnants of the rebel armies is another severe

blow tn thi>DA Mexican nitiea. What with the

ravages of war in their midst and the total cessationof the immense trade they formerly held
with the rebels, they will shor'ly relapse into
total insignificance and l>e entirely forgotten
as commercial centres of the Mexican republic.
'('OMfrder&te Hon«ll»older* In Kurnpr,
Our advices from Europe are interesting.

The quotations in the London money market
show increased confidenco and aomA improvementin American securities, United Stales
five-twenties being quoted at 64% a 65. The
surrender of Johnston's army did not produce
any marked effect, that event having been regardedas a foregone conclusion.
The most extraordinary part of the news is,

however, that which refers to the rebel loan,
negotiated in Europe on cotton securities. The
loan was n^ver at any time a very Solid or reliableinvestment; but as long as the confederacycontinued to linger through its painfulexistence there were a few capitalists who
were fools enough to throw their money away
on it. Its fluctuations were quite remarkable.
Sometimes it. stood at fit) or 05, then receded to
40 and 50, and now it stsnds at 12 and
14. Most people, oven those who aro consideredgood financiers, are astonished at
this curious exhibition of vitality in the rebel
loan. They argue that now that th t rebellion
is over, its armies conquored and dispersed,
and its principal loaders brought Into submission,the rebel loan and everything connectedwith it should come down with a crash,
and be no mote heard of, except as a thing of
the past. They cannot understand how
it is that foreign capitalists will still
think of an investment which everybody on

this aide of the water hnows to be practically
dead. Hut the matter it very easily explained.
The rebel losn is based on largo quantities of
cotton supposed to be stored in different parts
of the Southern States; and European bondholders,throngh the ravings and bombast ot
Mason and Slidell, the London /udexund other
cognate rebel orgnna, are led to believe that
this cotton is still in existence, and that it will
eventually be applied to the payment of
rebel liabilities The faith of capitalists in
this fanciful theory is what gives a semblance
of life to the loan.

^
But our friends on the o'her side of the water

are somewhat mistaken about this matter.
They seem to have forgolton that by the
torrns of surrondur of all the rebel armies, forts,
ships, guns, arsonaIs and munitions of war,
there is no property of any kind whatever bolongingto the oxpioded confederacy. There is
not a bale of cotton other than private property
throughout the South which does not now bolongto tho United States government The

~.,t11,.,1 (Vwl,...»
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plclely plnyed out, find those wbo were credulousenough to believe in their "promises to

pay" must now pocket the consequence*. They
have no money nor anything representing it.
Their bonds.including those baaed on cotton.
are just about M valuable as their Treasury
not"*, which are fast being gathered up by enterprisingragmen for transmission to the pnper
mills, whence they will come out regenerated
as printing pnper for (lie newspnpers.the only
useful mission tbey will ever fulfil.

As for Hie moneys sent to Europe by Reagan,
Davis and other rebels, there ia no danger of
any of it being applied to the payment Of the
holder* of rebel scrip. This is the general
prog of the swindling concern, sent out of the
country on private deposit for the benefit of
such of the rebels as might be fortunate enongh
to escape the clutches of the law. The number
that may escape will fortunately be very small;
but tbo division of the spoils will be so much
the larger, and to the advantage of those who

get off. But tbo prospect for tbo rebel bondholdersis very gloomy. Tbeir Investments
must now go for nothing. Not one single cent
of their money will tbey over see again, and

tbey may as well norvo tbemsclvos to know the
truth at once as hercnflor. If thoy had taken
our advice from the beginning, they would bave

kept out of so grievous o snare and difficulty.
Now Ihore is no liolp for Uiom, and tbey most
submit to tbeir loss with the best gr.*co that
limy can (jounnand.

Owiti Anwui am» bm
would advise Geuaral Sherman to atop hla eontroversywith Oeosutary SUoton and Genant*
Halluek right whore It is. Be baa already
oarrled it far enougb Thia attacking suporior
ofloerr ie a dangerous thing, and ia liable to
lead to dangerous complications. If be ia no4
eareful be will soon find himself serious!/
embarrassed and encompassed with greater
difficulties than that which be is trying te
remove. His true oom-se is to rest bis case

with the people, as' tbe adVocatf, judge and
jury. TTiey have confidence in his ability and
skill, and if he only allows them to settle bia
ease for bkn, ho neod have no fear of tbe
nusult Tbey will see that his fame is not
tarnished by any hasty attacks of officials. But
if ho andertakos to oarry on the controversy
himself he may soon find hiumelf a more oreatureof a small faction. Ho hud better imitate
the example ;>nd: silenco ot his best friend*
Lieutenant General Grant

^
Open tub Prison Doobs..Now that not tho

vosligoot'nn armed foroe in> hostile attitude ta
the govornmont exists, President Johnson could
not perforin a moi'e humane not than to throw
open the prison doors to all who hare been 1m-

prisoned'for civil effuses, not essentially
criminal, growing: out ot the late rebellion..
Many citizens are now conined against wbonftt
no accusations have been made, or who **» *

ignorant of the cause of their arrest Thes*<
men sboutd' be at once set at liberty, or at least:
bavo their cases transferred to civil tribunals,
haviaj? jurindictioui within the limits whet*,
their effeaoes are- afTeged to have been coin*mittetf.A preliminary step in this directto*
has been made by the War Department, iaitbw
order releasing from conllnement all persons
ordered to be imprisoned by military tribunals
for civil offences. Let President Johnson: d!b»
tin.prtsb the earlier days of hie administration
by opening the prison doors to all smaliiami
innocuous offenders.

Tbh Comtno Dat or Humiliation..President
Johnson having assigned by offioial proclamationThursday next, June 1, as a day of; special
humiliation in consequenoe of the assassination
of the lamented Lincoln, the Occasion: will, ©t
course, be properly observed all over the re*

United States. Although every city and village
has already mourned in befitting manner the
solemn event, yet no general or national com- .

mensuration of it has occurred. Therefore the
coming day of humiliation undl prayer will
afford the American people throughout the
length and breadth of the land an opportunity
to unite in one grand and universal song of
lamentation for the loss which befell the nation
in 'he untimely death of the tote President It
will be a general day of mowrning and suspensionof busiueas.the last sad day, we hope and
trust, our people will be called upon to ol»serv#
from auy sorrowful cans arising from the lain
rebellion. ^
Su-Ksn Coseskt at At. ArKPuss's Cnttnorr .Thit

Barrel conrert at St. Staph-n'* churh, the proceeds of
f winch sr to Tie applied tottift enlargement of tho churchy
which i.< new In progress, passed off last evening before
a one-third house. The ou'ortaininoot opened with, aa

,org;rn symphony by Mr Max Kronen, which was followedby a rptirt die, defer.five In time, lud by MndMaa
Da Lusaau. The soh^ o-mt:«lh> ".let- Maria,'' by MaUja^a
AnseliuU, was well sung. Nest followed A duu> by
Madame Adoliua Mario Ceili and Signer Ardavaat This
lx tlia flrat appcaranco in tho llsltod States of Madams
;Mprfo Cell!, who is mentioned as one- of tha
Imperial Mexican opera. This Indy's vo'ce, -judging tt
not only in tho duo but subsequently in the-sulo " quam
IHIfia,*' is not pleasing. The broken surfsees of the in* '

toriortrf tlio church may have added unrao harsbnoss;
but the material of the lady's voice haa to il toe muott-'of
(he shrill and nasal accent of tha German for the liquid,
u*-Uow and ronnd tones of thd Italian. The solo, "Ruth
and Naomi*'' by Miss Louise Goskell. was received by
the audience with an Inclination to applnnd. Messrs.
Otto Fleming and H. Millard sang solos. The solo with
piano and violin obligate, '-/« Maria," by Madame Da
I.u-san, Hcrr Mollenhanor and Mr. George W Morgan,
was a line pieco of harmony The choruses, at differenttimox, were sustained by the church choir
Betw en Hie Ur»t and w-ona pans or too programme

the Kev. Dr. Cummlngs reel a poem on " Religion and
MihIc." From a single hearing we can hardly speak
critically, but at several points a little smoothing down
of the ryibm and moire would greatly add to the bar*
mooy of the verse.

Sa* Fhanoiooo MiNernrLA.One of the most artisticallysuccessful enterprises in the minstrelsy line that
has ever been started in this city is that of ths new

troupe which is performing under tho shovo title st Holler'sSalle. Although new to us «p far as their design*- t

Hon is Concerned, thoy arc not so In fact, as all the membersof the company are ostnbllshod favorites. Warnbold,the popular tenor; Hilly Kirch, the great atomy
orator, and Charley Backus, tho best mltnle on the stagey
aye bo well known to our public that It W unnecessary to
expatiate on tbelr individual merit*. United is tk«\
name troupe, under tho able direction of Mr. Bernard,
they offer to tire public a coiubluation that CiQ"n"f easily
be mntchod

City Intelligence.
Tim flu-rer* or Unclaimro I.btt: re..The official

ordor upon the subject of furnishing to the pnbllo statepod
envelopes, bearing a printed roquost for the return at
unclaimed letters, has already bnon publ.shed. It Is aa
important matter, and all business men will tp pleased
to les<-n that tho preparations are already being made to
have it put In operation here, as well as In other cities^
at no very distant date. Tho envelopes, properly printed,
containing the address or the party uatn? tliem, the requestto return, and the stamp, are to be f-'rnlshed withoutfurther expense than preciously attending the purchaseof ordinary government envelopes. The work
Is to l>e done in New York. Tills means that it will ba
Well dona. One great objection to the uho of stamped
envelopes has also been obv ated by an order directing
po (masters to refund the postage on all mlsdireeted
Bp cimr n brought to them.

I.rrsRARY F.xrnomin.The literary exercises of theft.
John's Debating Society, Fordham, will take place ok
Wednesday, May .11. The exerclaes will commence at
eleven o'clock A. M. The cars leave Twonty-wxth street
for the college at ten A. M.
Tub Fxmilc Art Dwartcss'T ok tii* rooms Union..

This evening, at eight o'clock, tlie flfih annual receptionof the pupils of the Female Art Department of thk
Cooper Union la to take placo. The exorcises will bo of
an Interesting cliaractor. On Wednesday, from ten AM.until (lieP M admlnslon can bo obtained to the exhibitionrooms without tickets.

Firn nt Avasoa A.Anrnar or a Max o* Fhrnrrnok

ok Ans nr..About one o'clock on Sunday morning a Ark
was discovered in the lager bier aaloon No. 4 avenue A.
The alarm waa given, and the flremon toon arrived and
extinguished tho Are. It appeared to have originated
behind the bar, and In the vicinity of the gas meter. The
aloon has boon lately purchased by F. W. Boentgen,
who waa heard to leave the promisee about half an hour
before the Are was discovered. The Aamage to tko piaoe
will be about $60: Insured for $400 In the ReikdlnauranroCompany. Tlie basement la occupledlbr Wllllatk
Mogllng aa a bakery. Damage by water about $* ; Insuredfur $700 In the Relief Insurance Company. The
building Is damaged about $34. Officer John H. Yost, of
the beventventh pre I net, orreeled F. _W. _Boeetgeaok
aiutplcton of arson" H« *w lik'B » tne hw* mure**

Polios Court, u>4 committed by Juattoe Mansfield to
await an Investigation by Ibo Klre Marshal;
Plus ia East Tiiirtkrtw Strsss..About two o'rlook

on Sunday morning a fire bmka out la the distillery of
A. SImms h Brother, 203 East Thlrtoeath street, and before

the flamee ware subdued the three upper floors were

burned out. The whiskey In the cellar wan not Injured.
Mr. Flmms estimate* his lost at nbout lift,000 Be la in*
an red on slock $111,600, as follows:.Jersey City, $3,000;
I'nitcil Slates, $2,000; Sisr $3,600: (roton, $3,000; Hav.
mony, $3,000. < lilren'a. $3,500; Oabhsrd. $1,600; and
n b IMing $1,700. In the (lebbard and Ctlltcn'a I turnrancocoiMiinnloa. The Ore uriRlnated In the hay loll o«
th second floor, a part of the building bring used for a
stable. The hornoa were taken out uiilnjurfid These ,

premise* were alao b rn d shout two years age. Th" orb,
gin of tho nreaent Oro Is not known, but Fire Marstud
Baker baa tut utatlor under lovoillgallon,


